
















 CHILDHAVEN

STATEMENTS OF CASH FLOWS

Year ended June 30,
2019 2018

Cash flows from operating activities:
Decrease in net assets (1,668,559)$    (1,104,083)$    
Adjustments to reconcile decrease in net assets to net

cash provided by (used in) operating activities:
Depreciation 452,800           448,362           
Gains on investments, net (214,209)         (175,079)         
Contributions restricted to endowments 59,155             (62,690)           
Contributed stock (47,752)           (125,096)         
Change in value of charitable lead trust 2,938               2,738               
Change in value of beneficial interest in perpetual trust 1,893               (28,988)           
Net changes in operating accounts:

Receivables (442,126)         (85,897)           
Prepaid expenses (350,477)         (25,967)           
Pledges receivable 800,011           1,089,981        
Accounts payable 9,099               32,970             
Accrued wages and benefits 69,652             (19,988)           
Defined benefit pension obligation 669,181           356,049           

Total adjustments 1,010,165        1,406,395        

Net cash provided by (used in) operating activities (658,394)         302,312           

Cash flows from investing activities:
Purchase of investments (3,169,352)      (2,476,260)      
Proceeds from sales of investments 3,387,480        2,375,039        
Purchase of property and equipment (122,558)         (5,081)             

Net cash provided by (used in) investing activities 95,570             (106,302)         

Cash flows from financing activities, collection of pledges,
and contributions restricted to endowment (59,155)           133,740           

Net change in cash (621,979)         329,750           

Cash at beginning of year 917,598           587,848           

Cash at end of year 295,619$         917,598$         

Noncash operating activities,
equipment acquired with short-term liabilities 13,216$           31,530$           

Noncash investing and financing activities,
stock contributed for pledge payments 32,019$           261,164$         

See notes to financial statements.
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